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i ‘ ALTO WHISKY AU() YOUR GUIDE

INVESTMENT GUIDE TO WHISKY OWNERSHIP

DISCOVER THE POSSIBILITIES

Inside the guide.

From the character of the cask to the confidence of ownership, discover an investment shaped
by craftsmanship, heritage and time. Explore the appeal of whisky casks and learn how Alto’s
expertise and fully managed service bring clarity and personal care to your whisky investment.

01 A different perspective on whisky

cask investment.
(02 Why whisky casks?
03 Global growth. Brighter opportunities.
(04 Performance & preservation.
(0S Sourcing from leading distilleries.
(06 A fully managed service.
()/ Building a whisky cask portfolio.
(08 Taxefficiency & secure storage.

09 Ownership beyond purchase.

10 How to invest with Alto.

11 Bookacall.

12 Common questions.

13 Contact Alto Whisky.

“We pair exceptional whisky with personal service,
bringing clarity and care to every stage of ownership.”

ALTO WHISKY
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01 ALTO WHISKY REAL ASSETS
INVESTMENT GUIDE A BRIGHTER TOMORROW

AN INTRODUCTION TO ALTO WHISKY

A ditferent perspective
on whisky cask investment.

At Alto Whisky, we provide a fully managed service that gives you
access to exceptional casks from some of Scotland’s most highly

respected distilleries. Every investment begins with quality, strong
provenance and a clear understanding of your personal ambitions.

We combine specialist expertise, trusted relationships and a clear
long-term perspective to make investing in whisky casks with Alto
a simple, transparent and rewarding experience for each investor.

Who this guide is for Why choose Alto?

EXCEPTIONAL ACCESS
FIRST-TIME INVESTORS . _
Quality casks through established

O+ Expert guidance to help You distillery relationships.
[ understand the opportunity and
begin your whisky cask investment. EXPERT GUIDANCE
PASSION-LED BUYERS E] Personal support shaped around
Combine a passion for fine whisky your investment ambitions.
with the long-term potential
of carefully selected casks. [am) FULLY MANAGED CARE

o From purchase through
[} . .
HIGH-NET-WORTH CLIENTS maturation to your future options.

oo A distinctive tangible asset to
o

O
R complement an established portfolio,
with personal guidance from Alto. What to expect

SEASONED INVESTORS

Access carefully selected
0 [I opportunities and hard-to-find casks

through our specialist expertise.

How whisky cask investment works
Why the market has grown

Tax and storage essentials

OO

How Alto manages the journey

“Scotch whisky continues to win hearts around the world,
with demand driven by its unrivalled quality, heritage and global appeal.”

ALTO WHISKY
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02 ALTO WHISKY RARE ASSETS
INVESTMENT GUIDE REAL OPPORTUNITIES

THE APPEAL OF OWNERSHIP

Why whisky casks?

A tangible asset with global relevance.

Whisky casks offer a unique combination of heritage, scarcity | _ ‘ Wi
and global demand. Their tangible nature and long-term i ’
potential make them a compelling addition to a diversified

portfolio, bringing investors closer to an exceptional market
shaped by time, craftsmanship and character.

TANGIBLE HARD ASSET

A physical asset you can own outright, with
real, measurable value and global demand
from whisky enthusiasts and trade buyers.

LIMITED SUPPLY

Scotch whisky is finite. Aged casks cannot
be replaced overnight, while the supply of
mature stock becomes increasingly scarce.

<

MATURATION ENHANCES VALUE

As whisky matures, rarity and desirability
often increase, which can support demand
and help drive its value higher over time.

=)

INFLATION HEDGE

A proven store of value that has historically
demonstrated resilience during periods of
economic uncertainty and market volatility.

&

10-15% P.A. APPRECIATION

Whisky casks have delivered an industry
standard of 10—15% annual appreciation,
outperforming a range of traditional assets.

%
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03 ‘ ALTO WHISKY

A GLOBAL CATEGORY

Global growth.
Brighter opportunities.

Scotch whisky is a truly global category, enjoyed in established and emerging
markets around the world. International demand remains strong, underpinned
by Scotland’s reputation for quality, heritage and craftsmanship.

£5.3bn 43 163
ol

GLOBAL EXPORTS BOTTLES EXPORTED MARKETS

IN 2025 EVERY SECOND WORLDWIDE
SCOTCH A GLOBAL
WHISKY v APPRECIATION
EXPORTS FOR A
REACH . REMARKABLE
163 MARKETS SPIRIT

Leading markets by value and volume, 2025
Source: Scotch Whisky Association

Improved access to key markets

Lower trade barriers create new opportunities for Scotch whisky exporters.

UNITED STATES ‘ INDIA CHINA
é £933m exports ® £286m exports G £161m exports
' 120m bottles ' 220m bottles 34m bottles

0% tariff 75% tariff 5% tariff

UK whisky tariffs returned

to zero on 24 July 2026,
improving access to Scotch’s
largest market by value.

Tariffs reduced from 150%

to 75% on 15 July 2026,

with a phased reduction

to 40% over the next ten years.

2025 export values and 70cl bottle equivalents: SWA. Tariffs: UK Government and SWA.

Tariffs reduced from 10%

to 5% on 2 February 2026,
supporting competitiveness
in a key Asian export market.

“Scotch whisky is the world’s number one internationally traded spirit.”

SCOTCH WHISKY ASSOCIATION

RARE SPIRITS. REAL OPPORTUNITIES.


https://www.scotch-whisky.org.uk/newsroom/2025-export-figures/
https://www.scotch-whisky.org.uk/newsroom/2025-export-figures/

ALTO WHISKY
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A LONG-TERM PERSPECTIVE

Performance & preservation.

EXCEPTIONAL WHISKY
LASTING VALUE

Rare whisky bottles have been highlighted by Knight Frank as one of the
best-performing luxury assets of the decade. The chart below compares
ten-year price changes across five luxury asset categories to Q4 2023.

10-YEAR PERFORMANCE OF LUXURY ASSETS

+280%
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50%

0%
RARE WHISKY
BOTTLES

ql

10-15% APPRECIATION
PER ANNUM

Whisky casks have delivered
an industry standard of 10-15%
per annum, outperforming
many traditional assets.

+146%

+138%

WINE WATCHES

0
+105% +829%

ART CARS

SOURCE: KNIGHT FRANK LUXURY INVESTMENT INDEX 2024

ALTERNATIVE
ASSET PERSPECTIVE

Whisky is increasingly
considered alongside property,
equities, art and other alternative
assets in diversified portfolios.

“Rare whisky has been one of the
best-performing luxury assets of the decade.”

9,

LONG-TERM
WEALTH PRESERVATION

A finite, globally sought-after

asset with enduring demand,

making it a compelling option
for long-term wealth preservation.

KNIGHT FRANK

RARE SPIRITS.

REAL OPPORTUNITIES.


https://www.knightfrank.com/site-assets/research/reports/the-wealth-report/previous-editions/the-wealth-report-2024.pdf

05 ALTO WHISKY SOURCING &
INVESTMENT GUIDE DISTILLERY PARTNERSHIPS

EXCEPTIONAL CASKS

Sourcing from leading
distilleries.
i

GOLD /

4,

Alto sources casks from a network of
respected and award-winning distilleries

GOLD

across Scotland and beyond, giving WORLD WHISKIES IS W
. . . . AWARDS
investors access to exceptional whisky with INTERNATIONAL

. RECOGNISING SPIRITS AWARD
strong provenance and long-term potential. EXGELLENGE A MARK OF QUALITY

ESTABLISHED DISTILLERIES

Long-standing, respected distilleries
with rich heritage and proven track
records anchor our cask selection.

AWARD-WINNING PROVENANCE

Our sourcing gives you access to
casks from award-winning distilleries
with strong international reputations.

DIVERSE SPIRIT STYLES

From unpeated Highland malts to
peated Islay, our selection offers a
wide range of regional whisky styles.

QUALITY-LED SOURCING

Carefully selected casks come with
full distillery documentation, so their
provenance is clear and traceable.

“Partnering with the world’s great
distilleries gives our investors access to
outstanding whisky and enduring value.”

ALTO WHISKY
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ALTO WHISKY
INVESTMENT GUIDE

OUR APPROACH

A tully managed service

A FULLY MANAGED
SERVICE

From selecting your casks to planning their future, Alto brings expertise
and personal service together. We manage the details, so you can
focus on building a whisky cask portfolio that reflects your ambitions.

Q

=

“Every cask has a story still unfolding.

We help you explore it with confidence.”

CAREFUL SOURCING

We select casks for provenance,
character and potential through
trusted distillery relationships.

STORAGE & INSURANCE

Secure bonded storage and
insurance are arranged by Alto,

with your whisky in expert hands.

MATURATION & CASK CARE

We coordinate sampling and
reracking where appropriate to
develop your whisky’s character.

ALTO WHISKY

RARE SPIRITS.

REAL OPPORTUNITIES.

a

PURCHASE SUPPORT

We coordinate due diligence
and paperwork, making your
purchase simple and transparent.

ONGOING MANAGEMENT

Stay informed through regular
cask updates and market insight
as your whisky matures over time.

EXIT OR BOTTLING

When the time is right, we help
you sell through our network or
explore bottling your whisky.




INVESTMENT GUIDE FOR TOMORROW

0’7 ‘ ALTO WHISKY A”;() BUILDING VALUE

Building a whisky
cask portfolio.

There are several ways to gain exposure to whisky casks, each with its own
characteristics. The right approach depends on your investment goals, budget
and appetite for diversification. Our team can help you choose the strategy
that best suits your needs.

AR ;.14;.!. ;'\‘l, 7, g > : I

SINGLE CASK o000 PALLET OF 6 _.?I_ DIVERSIFIED PORTFOLIO
FOCUSED EXPOSURE = = = GREATER SCALE BROADER OPPORTUNITIES
Own an individual cask from a Invest in a pallet of six casks Build a tailored portfolio across
carefully selected distillery. from the same distillery. different distilleries, cask types
Opportunities from around £3,000. and styles.
() Lower entry point (“)  More cost efficient (“)  Spreads risk
@ Direct exposure to one cask @ Consistent distillery profile @ Access to multiple growth drivers
(“) Potential for strong individual () Greater scale in one holding ) A more resilient, long-term
returns approach

KEY DIVERSIFICATION FACTORS

A well-diversified portfolio can help manage risk and capture opportunities across different areas
of the whisky market.

&h 8!

DISTILLERY WOOD TYPE SPIRIT STYLE VINTAGE
Different distilleries Ex-bourbon, ex-sherry Single malt, grain or Age and year of
offer unique character wine and other cask types blended malt each offer production can impact
and market performance. influence flavour and value. different dynamics. rarity and future value.

“Don’t wait to buy whisky. Buy whisky and wait.”

ALTO WHISKY

RARE SPIRITS. REAL OPPORTUNITIES. . ‘ 7
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ALTO WHISKY
INVESTMENT GUIDE

A SMARTER WAY TO INVEST

Tax efficiency &

SCCUIC storage

CASK INVESTMENT
FUNDAMENTALS

“Your cask.
Your gain.
No Capital
Gains Tax.”

Qualifying whisky casks can offer an attractive tax position for private investors.
Where a cask is treated as a wasting asset, a gain on its sale is exempt from
Capital Gains Tax. Alcohol Duty and VAT on the whisky also remain suspended
while it is held in bond. Alto arranges secure bonded storage and insurance,
bringing these essential elements together within a fully managed service.

Sources: HMRC, VAT Notice 702/10; Personal possessions and Capital Gains Tax (HS293).

N
—
-
-
—

NO DUTY OR VAT
WHILE IN BOND

Alcohol Duty and VAT
on the whisky remain
suspended while it

is held in bond.

T__\j

CGT EXEMPTION
QUALIFYING CASKS

A qualifying private sale
is exempt from Capital
Gains Tax, helping you
retain more of any profit.

RARE SPIRITS. REAL OPPORTUNITIES.
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STORED IN INSURED

BONDED WAREHOUSES

Casks are stored in secure,

insured government
bonded warehouses.

N
|||

HMRC-REGULATED

STORAGE ENVIRONMENT

Your whisky matures
in bonded warehouses
operating within the

HMRC-approved system.




09 ALTO WHISKY OWNERSHIP
INVESTMENT GUIDE WITH CONFIDENCE
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-

A MANAGED EXPERIENCE

Ownership -
beyond purchase. J* |

- )
) i

Owning a cask brings you closer to the
whisky. Follow its maturation, discover its
character and enjoy the craft behind your
investment. With Alto, ownership becomes
a personal experience, shaped around your
interests and ambitions.

DISCOVER ITS PROVENANCE

behind your cask, and the qualities that
give your whisky its individual character.

A
1]

ﬁ Explore the distillery, spirit and oak
]

ﬂ

SEE WHERE IT MATURES
Step inside the world of your whisky
with a warehouse visit, arranged
by Alto and subject to availability.
DISCOVER ITS CHARACTER

@ Where sampling is available, taste your

whisky and appreciate the depth and
complexity developing within your cask.

FOLLOW YOUR CASK’S PROGRESS

™

Stay informed through cask updates
and personal conversations with Alto
as your whisky continues to mature.

r

EXPLORE PERSONAL BOTTLING

For a more personal expression of
ownership, explore the possibility of
bottling whisky from your own cask.

TRUSTED CARE
FOR TOMORROW"'S
OPPORTUNITIES.

D=

RARE SPIRITS. REAL OPPORTUNITIES. . ‘ 9
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How to invest

with Alto

We’'ve designed a straightforward,
transparent process to make whisky cask
investment simple and rewarding. From
your first conversation to confirmed
ownership, we're with you at every step.

DISCOVER

Discuss your investment goals, budget
and time horizon with our experienced
team to shape a considered approach.

EXPLORE

Review a curated selection of
casks, with guidance on their
provenance, character and potential.

SELECT

Choose the casks that best
reflect your ambitions and the
portfolio you wish to build.

CONFIRM

We coordinate due diligence and
supporting documentation, so
the purchase details are clear.

PURCHASE

Complete the agreed transaction,
with personal support throughout
the purchase arrangements.

OWNERSHIP

Receive your ownership documents,
with cask details, bonded storage
and insurance confirmed.

A CLEARER JOURNEY

A BRIGHTER TOMORROW

Your investment

YOUR CASK

Distillery, vintage and cask
type, with the provenance
behind your chosen whisky.

YOUR PURCHASE

—_ | The agreed purchase price,
- supporting documents and

transaction arrangements.

YOUR OWNERSHIP

Your ownership documents,
bonded storage details and

insurance arrangements.

“Expert guidance.
A simpler journey.
A more rewarding future.”

ALTO WHISKY

RARE SPIRITS.

REAL OPPORTUNITIES.
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A CONVERSATION CAN OPEN OPPORTUNITIES

Book a call

Every investor has different goals and
ambitions. A private consultation with
Alto is an opportunity to explore the
whisky cask market and discover how a
carefully selected investment could
complement your wider plans.

Whether you are considering your first
cask or developing an existing portfolio,
our team will help you identify distinctive
opportunities that reflect your budget,
time horizon and investment ambitions.

Explore selected casks that
reflect your investment goals
and long-term ambitions.

Ask the questions that matter,
l — with clear answers from our

experienced whisky team.
M Shape a personal approach

—— and discuss your next steps
towards cask ownership.

ARRANGE A PRIVATE CONSULTATION

BOOK A CALL

@ altowhisky.com

RARE SPIRITS. REAL OPPORTUNITIES.

YOUR NEXT STE
A BRIGHTER TOMORRO

a3

“Great opportunitics.

oftensbegin with
(1 CONVersation. s

P
w

1

o

" A BRIGHTER TOMORROW
.



https://www.altowhisky.com/
https://altowhisky.com/book-a-call

INVESTMENT GUIDE
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HELPFUL

ANSWERS

Common questions

From your first purchase to a future sale, straightforward
answers to help you plan your cask investment.

@=

01y

RARE SPIRITS.

HOW MUCH DO | NEED TO INVEST?

Individual cask opportunities start from around £3,000. Alto helps you explore
options suited to your budget and ambitions, whether you begin with one
cask or build a broader portfolio across different distilleries and cask styles.

WHAT DO | OWN?

You own an individual cask and the whisky it contains. Alto provides
ownership documents and cask details, including its distillery, vintage and
cask number, alongside confirmation of storage and insurance arrangements.

HOW IS MY CASK PROTECTED?

All casks come with full insurance against fire, theft or damage.
In the event of any of these situations, your cover provides a like-for-like
replacement cask or compensation equivalent to its market value.

HOW LONG SHOULD | HOLD MY CASK?

Plan to hold your cask for several years. The right timeframe depends
on its age, condition and your objectives. Alto helps you select a cask
with a suitable holding period and consider your options as it matures.

WHAT COSTS SHOULD | ALLOW FOR?

Your initial cask purchase includes 1-5 years of storage and insurance. Should you
choose to hold your cask for longer, allow for ongoing storage and insurance costs.
Alto explains any additional service or selling charges, so you can plan with clarity.

HOW DO | SELL MY CASK?

When you’re ready to sell, Alto makes the arrangements on your behalf
through our network of bottlers, blenders and private buyers. We present
your cask to suitable buyers and manage the sale process through to completion.

REAL OPPORTUNITIES. .

COMMON QUESTIONS
REAL ANSWERS



13 ALTO WHISKY GET I'N TOUCH
INVESTMENT GUIDE Y OUR N E X T CHAPTER

LET'S TALK WHISKY

Your next
chapter.

Exceptional casks. Personal guidance.
Speak with our team to explore
whisky ownership and discover

an approach shaped around you.

CALL OUR TEAM

0330 822 4189

PREFER US TO CALL?

P e R — —
e e S—

|

BOOK A CALL

WEBSITE
@ www.altowhisky.com

EMAIL

info@altowhisky.com

ADDRESS

@ 71-75 Shelton Street t Y,

London
WC2H 9JQ
United Kingdom

IMPORTANT INFORMATION

Alto Whisky is a trading name of Alto Asset Management Ltd (Company No. 14340237). Alto Whisky is not regulated by the Financial Conduct
Authority (FCA). Whisky cask investment is not a regulated product. Values can fall as well as rise; past performance does not predict future
results. Investment involves risk. Seek independent financial advice before investing.

RARE SPIRITS. REAL OPPORTUNITIES. ‘ 13
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